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The sub-funds (the “Sub-Funds”) as set out below are currently managed or sub-managed by Pictet Asset 
Management (Hong Kong) Limited, Pictet Asset Management (Hong Kong) Limited is delegated with in-
vestment discretion for only a portion with regard to certain Sub-Funds. In such circumstances, it is re-
quired to comply with the climate-related risks requirements by the Securities and Futures Commission 
only for the portion of assets under its management, and not expected to be responsible for managing cli-
mate-related risks at the fund-level for these Sub-Funds: 

• Pictet HK – Pictet Strategic Income 

• Pictet HK – Pictet Asian Bond Income 

• Pictet – Emerging Markets 

• Pictet – Asian ex Japan Equities 

• Pictet – China Equities 

• Pictet – Emerging Markets Multi Asset 

• Pictet – Global Dynamic Allocation  

• Pictet - Chinese Local Currency Debt  

• Pictet – Emerging Corporate Bonds* 

• Pictet – Short Term Emerging Corporate Bonds* 

• Pictet – Global Multi Asset Themes 

• Pictet Global Selection Fund – Dynamic Allocation Fund  

• Pictet SICAV II - Dynamic Asset Allocation Fund  

• Pictet Total Return – Diversified Alpha 

• Pictet Total Return – Mandarin  

• The Alphanatics Fund 

• Worldwide Fund 

• Mandarin Offshore Fund Limited 

*Only delegated with investment discretion for a portion 

 

Disclaimer 

The information on this website is provided for Hong Kong residents and for reference only and by using or viewing it, you 
confirm that you accept the terms and conditions. Otherwise, you should exit this web-site. 

The information on this website is provided by Pictet Asset Management (Hong Kong) Limited and is intended solely for infor-
mational or educational purposes. The material and information provided herein must not be relied upon as a forecast, re-
search, investment or financial product advice and is not in-tended to be (in any manner) a recommendation, offer or solicita-
tion to buy or sell any securities or to adopt any investment strategy. The information and opinions contained on this website 
are derived from proprietary and non-proprietary sources deemed by Pictet Asset Management (Hong Kong) Limited to be 
reliable, are not necessarily all-inclusive and are not guaranteed as to accuracy. Past performance is not indicative of future 
performance and is no guide to future returns. 

This material is issued by Pictet Asset Management (Hong Kong) Limited and has not been reviewed by the Securities and 
Futures Commission of Hong Kong. Please refer to the offering documents of the relevant funds for details, including a full 
description of product features and risk factors.  

Note: Securities and Futures Commission of Hong Kong authorization is not a recommendation or endorsement of a product 
nor does it guarantee the commercial merits of a product or its performance.  It does not mean the product is suitable for all 
investors nor is it an endorsement of its suitability for any particular investor or class of investors. 

https://am.pictet/en/hongkong/compliance-terms-and-conditions
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The information provided here is not intended to constitute financial, tax, legal or accounting advice. You should consult your 
own advisers on such matters. Pictet Asset Management (Hong Kong) Limited does not guarantee the suitability or potential 
value of any particular investment. Investment involves risk including possible loss of principal. International investing involves 
risks, including risks related to foreign currency, limited liquidity, less government regulation, and the possibility of substantial 
volatility due to adverse political, economic or other developments. These risks are often heightened for in-vestments in emerg-
ing/developing markets or smaller capital markets. 

 

GOVERNANCE ON CLIMATE-RELATED RISK 

The Board of Directors of Pictet Asset Management (Hong Kong) Limited (the “Board”), as the investment 
manager of all the Sub-Funds, provide overall oversight on supervising and monitoring each investment 
team regarding incorporation and integration of climate-related considerations into the investment and 
risk management process, and overseeing progress against goals for addressing climate-related issues. In 
addition, the Board also reviews the investment management process and risk management framework 
covering climate-related risks annually. The goals for addressing climate-related issues can be found on 
this link –- https://www.group.pictet/responsible-vision/our-actions-tackle-climate-change  

 

ESG INTEGRATION AND CONSIDERATION 

We are convinced that Environmental, Social and Governance (ESG) considerations can help us make bet-
ter long-term investment decisions for our clients. 

We believe in a responsible way of doing business and takes an enlarged view of the economy and its in-
teractions with civil society and the natural environment. As such, we expect issuers to respect both plan-
etary boundaries and international standards on governance, human rights and ethical business practices. 

Consistent with our fiduciary duty to act in the best interests of our clients and our adherence to the UN 
Principles for Responsible Investment (UN PRI), we are committed to integrating material Environmen-
tal, Social and Governance (ESG) criteria in our investment processes and ownership practices with a view 
to enhance returns and/or mitigate risks over the medium to long term. We also aim to include ESG as-
pects in our risk management and reporting tools in order to maintain high standards of transparency 
and accountability. 

Our commitment to responsible investment is driven by five main pillars, which help us ensure sustain-
able development is taken into account in our long-term strategy. 

 

FIVE MAIN PILLARS 

1. ESG Integration into investment processes and risk management 

2. Responsible products and solutions 

3. Active ownership 

4. Client disclosure 

5. Research and thought leadership 

 

PICTET ASSET MANAGEMENT: PROXY VOTING GUIDELINES 

For further information in relation to Proxy voting guidelines, please access our Responsible Investment 
Policy via this link: https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/re-
sponsible-investment-policy.pdf. 

https://www.group.pictet/responsible-vision/our-actions-tackle-climate-change
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
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PICTET ASSET MANAGEMENT: CORPORATE ENGAGEMENT  

For further information in relation to Corporate Engagement, please access our Responsible Investment 
Policy via this link: https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/re-
sponsible-investment-policy.pdf.  

 

PICTET ASSET MANAGEMENT: EXCLUSIONS  

For further information in relation to Exclusions, please access our Responsible Investment Policy via this 
link: https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-invest-
ment-policy.pdf. 

 

 

RISK MANAGEMENT ON CLIMATE-RELATED RISK 

The Investment Risk Team believes that sustainability risk is an integral part of portfolio construction 
and risk management. As first line of defence, we work closely with the Investment Teams and define the 
integration of ESG into our Investment Risk framework as follows: 

 
› ensuring adequate ESG integration into investment processes  

› monitoring sustainability risk indicators 

 

The investment Risk team monitors 5 sustainability risks defined by our ESG Team for Pictet Asset Man-
agement funds: 

 

› Environmental Risk defined as the risk of loss arising from environmental degradation and/or deple-
tion of natural resources 

› Social Risk – that is defined as the risk of loss arising from negative impacts to employees, local com-
munities, consumers and civil society 

› Governance Risk – which is defined as the Risk of loss arising from weak corporate governance, poor 
strategic decisions, lack of management oversight. Reputational damages, increased liabilities or loss of 
investor confidence 

› Climate Risk – Physical – that is defined as the risk of loss arising from the physical impacts of climate 
change 

› Climate Risk – Transition – which is defined as the risk of loss arising for the transition to a low carbon 
economy 

 

CARBON FOOTPRINT DISCLOSURE 

The following metric assesses the Carbon intensity in terms of scope 1 and 2 emissions for a given com-
pany, expressed in terms of tons of CO2/million Euro revenues. The metric is provided in compliance 
with the climate-related risk requirements under the baseline requirements and enhanced standards set 
out in the Circular to licensed corporations – Management and Disclosure of Climate-related Risks by 

https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
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Fund Managers and the underlying Consultation Conclusions on the Management and Disclosure of Cli-
mate-related Risks by Fund Managers issued by the Securities and Futures Commission.  

While carbon footprint analysis can be a useful tool for comparing portfolios, we would caution that a 
significant portion of the carbon emissions data set is estimated as many companies do not report this 
figure. Additionally, the statistic of carbon intensity can lack informational relevance in some cases. Car-
bon intensity is a calculation of carbon emissions divided by revenues, so a low emitting company selling 
an inexpensive product can have a higher carbon footprint than a high emitting company selling an ex-
pensive product; and trend movements can be skewed by currency moves affecting revenues. 

The following analysis is produced by Pictet Asset Management using data provided by Sustainalytics. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


