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As Shareholders of the Fund you are hereby informed that the below changes will be reflected in the Hong 
Kong offering documents of the Fund and the Compartments, consisting of the prospectus of the Fund (the 
“Prospectus”), the Information for Hong Kong Investors, and the Product Key Facts Statements of the 
Compartments.  

These amendments will not result in any changes in the fees paid, the way the Compartments will be 
managed, nor will they affect the Shareholders, or the Compartments’ investment policy and 
objectives.  They will automatically take effect on 29 September 2023 and will be included in the Hong 
Kong offering documents. 

 

Any terms not defined in this notice shall have the same meaning as in the Hong Kong offering documents. 

 

1. Amendments relevant to all Shareholders 
1.1. Amendments made to the general part of the Prospectus 

The sub-sections headed “Securities Lending Agreement” and “Securities Lending Agreements ” of the 
section headed “Investment Restrictions” and the sub-section headed “Product / Techniques risks” of the 
section headed “Risk Considerations” of the Prospectus have been amended in order to clarify that Bank 
Pictet & Cie (Europe) AG, succursale de Luxembourg is acting as Administrative Securities Lending Agent 
and Banque Pictet & Cie SA is acting as Borrower for the activity of securities lending.  

Moreover the paragraph regarding the revenues arising from the Securities Lending Agreements has been 
amended for clarification purposes. 

This change is aimed to better reflect the existing set up for the activity of securities lending and has no 
impact on the split of the revenues which remain unchanged. The Fund still receives 80% of the gross 
revenues whereas Bank Pictet & Cie (Europe) AG, succursale de Luxembourg in its role of Administrative 
Securities Lending Agent receives 20% of the gross revenues.  

 

2. Other updates to the Prospectus 
The Hong Kong offering documents have also been updated to reflect other administrative, clarificatory, 
and editorial updates, such as an update to the sub-section headed “Other expenses” of the section headed 
“Fund Expenses” of the Prospectus for clarification purposes and alignment with the regulatory 
requirements. 

For the avoidance of doubt, there is no introduction of new fees or expenses, or change to the level of 
existing fees and expenses chargeable to any Compartment or their respective investors. 

 

The  Hong Kong offering documents of the Fund and the Compartments will be updated to reflect 
the above changes, and the updated Hong Kong offering documents will be available on www.asset-
management.pictet 1  and will be available free of charge on request from the Hong Kong 
Representative (i.e. Pictet Asset Management (Hong Kong) Limited). 

If you have any questions or require any further information regarding the contents of this notice, 
please contact the Hong Kong Representative whose business address is 8&9/F, Chater House, 
8 Connaught Road Central, Hong Kong (telephone: +852 3191 1880; facsimile: +852 3191 1899). 

The Board of Directors of the Fund accepts full responsibility for the accuracy of the contents of this 
notice. 

 
1 Please note that this website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC. 

http://www.assetmanagement.pictet/
http://www.assetmanagement.pictet/
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Yours faithfully, 

On behalf of the Fund 

 
 

 

 

Suzanne Berg Benoît Beisbardt 
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